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2 FRQKHFIP HOR @ MIGR TXH RV SRUBGRUAV
D QERPH GH RXUAWA JHD® HOM WP
VREUH R WDQURWR H D | DAB GH GDJ QY WER
SWFRFH IDHP FRP TXH HBV FUMODP
WHQGR FRP D MQGRPH VP \DEHU
H DViP HOM R TXH Ki  GH HUDGR FRP  HBV
DWEXIQER RVWIXHV H RAARVMQRP DVj \IXD
Sly SUD SHYRDOEDCH

3HVVRDWWDSHD®BDQ G URPHRXUH
HP DOJXBIVRSRGHBH O XMPODG P L
TXHWRIUIGMVWUDQVWRQ DRL | RYG
VLQWRPQWJIDQGRVRDW L VERGHH U
GHY DG | HU HIDW HIWD QAR R LTDXIVQ
SVLFRO [2\IPIMWRTXEB R GHPQIOXHQ
H V \DDV L VB RGHMPH B R X P O D ®RD OGMD
FRPSUHHGWRERH VVWDEF R QW H FAHRPG
HODWRE WK B UNS FIRID GLA¥RVWLJ
TXHLVVRRGBFD UUMNRMBLD O PROQOV
YHUJRQKCHSRGHR/ HQWALD Q@RYV
VLQWRPDV

6RPD DHVVRHVWLYRFIXGFDUUH
TLTXARWRUWHYQLRARAR/ LQEDVWD
PDUFDQWIHRW DIHWDGRBRGHPVHU
SHUW XU E DGHRYWMHEGR DWHQG-QF
HVFRQGH QRYVE GRPWHGKRULG F
RXG RV X O JD PGRRWKRV LRV D WHV \DR
ITUXVWUBKHFRRD EHW®RP RO LGBRIPD
VLWXDOFRIDGLIHMPRFLRQR®OWU
WUDQVWRWREFVYBORGHGEVHXNPD
FROQGLEPE¥RQERKFD T XDWHU¥RHOLG
SHOR UHVWR GD YLGD
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(VERQ®MULQWRPRPWLYPRBRMELVVHBRWERHVHMWRHGXRLESDFWR
TX HH O MW~ R’ R E BRNR X W USRRGWH B D VW DHY/WH) H VS/IDEWOH H W D SIRWD
HYLWRDPDDWHQ®NBH XWL QW RP DL F X GHDVUER PO X PTHA V FERP

6 QG URPHI R X U HWHHWIXS U LRPX®LVID VEBW L T XS % EOR RRP
DPELHQWHY RQGH Q¥R VH VHQWHP FRPSOHWDPHQWH FRQIRU

(P DPELHQWHROPXSHR | LV V DRE}HVWR/BID WADPL UM ¥HRSUHFLVD P
FRQW URDML T XS-DWHDY LWRDP DWDWHQBYRHQFDLODW[SHFWDWLYD
VRFLDWW&HVSHFL D ORHIBDKHDER O HV FH-@REIQDFAMR GDGB XOWD
RQGBIQHFHVVLEGHDWGH Q FD L FIRWPR VR X W FPD LS UH P H GWSHVVRDV
W HQ GIHPV F R Q\GHHXM. Q W RSFRIBVH G R WV HU HIRFO X RKO® B UJLQDO$SRDG DV
W H Q MADAR Q\GHHXKL Q W RPOBV WWR QW B @ GEDQVLHGE®ISUHVHQOD
GH WLTXHV SRGH FDXVDU HVSHFLDOPHQWH VH WLYHUDP H[S

$0IXRIVFLHRWHA/VWUDWRPIRDWP X I OBXVLTXMVARHLWRGLILFDQGR
RVSDUBRUQP BBRM YLREVWLW XLSRIR RVPHPWDRVXWRW R QV
PDLM D YHXYW HBW U D\RGHIDH Y L WIDWW DW X DROXFHR/Q W HH W RV V

WL TXHRGHPHPDLYLV YSHRDP VBIW X GR VRRXW WVRQ WRPRPR 72 &
7UDQVW2HEWGRVLYR &RPBXIOWVDFR«PFRPSD RKODFLHBVRGH
SUHMXGLFDU VLJQLILFDWLYDPHQWH VXDV LQWHUD®-HV VRFL



4VOSN BUFN QPBSBN FOF
PT URVFT FYHF W FT®S P

N FOBMF GE.DP DPOT.EFS VWM

F @[ DPN RVF FMIT TF UPSOFN
N BJT JOUFOTPT N BJT BBEEF



— faBaEMIx) a
| BAWD " ABEBE
BAQ )G AaiE]j AdA
aA) U/ Qirx)

$V FRQVHTX-QFLDV TXH D RFX
VLQWRPDV SRGH WHU VREUH D
SRGHP VHU YEULDYV

'BEHB F FT\E-TTF

2 HVIRURRRQVWBQWBNFRQEMU
FRQW URWDLQWRPREWP SUHOR
FRQVLGHIUEMMORIHW DI &EBRGH
VHQWILDX VWM R UHPWDV R H YIDR
DXPH QG VW UM\ QVLHGDGH
TXMDPE SR GOIH YIDRD X P H QG\RR/
WLTXHWIHLWRERWHVSHFLDOPH@MMH Q WDILG RE BIXV L W X DR QHBRIV
TXDQ ®RS HVVRDHW H&MHP X P V L QW RSFRIGHWPHRID LIVY L G H Q B/HHWAV R
DPELHQMAKDGRVDDGLDDHWRD HP TXHVWSARGNHLVRAODDGXDOP|
KXPRWH SRGH/HUHPRFLRQDOPHQWHVDQGRXEHP HVWHPRFLR QD C
GHVHVWDELDAPH@RMBIYGRER HVWUDVBHIHD FRQ GRWMUVLQWRRD
LUULWDELOLGDGH RX GHSUHV YR/ WIFRW N P DO J X PRV V RARP
6 QG UFRSAHR X UHRDAMG¥ R VXVWHQYV
DRORQGRWHP SRSRGAHYDHIHLW
QHIJDWERR®WHQWLP IGOMRFOL G X R
SRGHPIHWDVDY:@PHQWDQVLHGI
VRFLDO RX GHSUHVV¥R

*TPNBN FQP TPDBM



"N QBDUP B OWMSRDP F N VIDVIBS

$ WHQVMRVLF®ORGHFDXVD&RUHYV
PXVFXOFMHERXM GLQD¥EUH BGWR
FRUSRQYROYDRMVWLTXIRRWRUH
HQTXDOQWRVWUWEHPRR L PHQRRBH
UHVXMHWOILRUKWHFEFDEH@DILGHER
SHVFRERFRVWIXMPRXWW@DWGWR
FRUSR

N QBDUP CB
BVUPFTUN B

$ QHFHVVLGBGRQWUR®DU
VLQW RPDHOU X VW FIDARRR H V
Q¥R VHMDM®OFDQ®D GRAD
VHQVD@¥RVHWGLIHUHBWH

% OWDRRORVEDDXWRHWWLPD
DXPHQWDYXOQHUDEL®LGDGF
SHVVRDIHWD ®RQD Q GRXD
DXWRFRQIHDQRWRSHUFHSO©¥I
(VVHWUVIRUGRVDXWRFRQWURC
LOQWHUIHUMHPRQFHQWUD©¥R
SRGHPHYDWXP GHVHPSHQKR
LQIHULB®RU H[HPSORHP
DPELHQWFIG -PLBPRWRH
DXPHQWRWWWUHDWVHXVWUDO¥R
SRU Q¥R DWHQGHU ¢V H[SHF\

$ DXWRDFHLWDO}X
DFHLWDO¥R VRF
FRPSUHHQV¥R H
LQIRUPDO¥R V¥R II
FKDYH TXH SHUPLW
SHVVRDV FRP D 6 Qf

7RXUHWWH VH V
FRQIRUWESHHVVDQG
VLQWRPDV TXH H
WUDQVWRUQR DFDU
TXH HVFRQG- ORYV
DVVLP R VRIULPHQ
FDXVD



2 JHUHQFLDPHQWR GD DQVLAGDWBPHGWRY FRPR 7HUDSLD &F
HVWUHVVH W«FQLFDV GH UK®PERHQMNRHQWRDD 7&& 7HUDS
UHVSLUDO®¥R SURIXQGD H DVBHORYRYROGBBDL£ELWRYV 7,+ HQ
SRGHP DMXGDU D UHGX]LU RWVDPE4PLBRGHP DMXGDU D DOFDC

HVWUHVVH H SRUWDQWR DHHATHWWBUD GRYV
WLTXHYV







